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PSLF: Who isit Tor? <
Anyone with a direct loan,
working for a recognized non-
profit organization, or any
government organization,

including schools and
universities.
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Take a couple minutes
and read this briet
explanation.
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PSLF IS FOR ANYONE WHO:

* WORKS FOR A QUALIFYING EMPLOYER (NON-
PROFIT OR GOVERNMENT)

* HAS MADE 120 QUALIFYING LOAN PAYMENTS
(AFTER 10/1/07, MONTHS DURING COVID
SUSPENSION COUNT)

e DOES QUALIFYING WORK (30 HOURS OR MORE
PER WEEK)

+ °*HAS A QUALIFYING REPAYMENT PLAN
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To quality, take the
right steps by
selecting the
correct type ot
payent plan and
cdocument
CARCFULLY!
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Choose the right payment plan.
Beware of lLoan consolidation.
Maintain employment documentation.

MARE PAYMENTS ON TIME
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* FOR THOSE DENIED ELIGIBILITY BECAUSE
THEIR LOANS WERE UNDER A NONQUALIFYING
REPAYMENT PLAN. BORROWERS MAY RECIEVED

CREDIT FOR PAST PAYMENTS

* PAYMENTS MADE UNDER NON-INCOME-BASED
PAYMENT PLANS

e LATE AND PARTIAL PAYMENTS

e OTHERWISE QUALIFYING PAYMENTS MADE ONER
FFELP AND PERKINS LOANS IF CONSOLIDATED
BY 10/21/22
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HOWEVER. ...
»

* EMPLOYMENT QUALIFICATIONS HAVE NOT
CHANGED

* PARENT PLUS LOANS ARE EXCLUDED
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Dorothy Nuckols
dnuckols@umd.edu
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