
FinancialSmarts

NAME OF YOUR EVENT 
DATE OF YOUR EVENT

College Budgeting 
4/5/2021
Presented by Dr. Jesse Ketterman



FinancialSmarts

Agenda for Today

● Learn Strategies to develop a 
budget / spending plan
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Money Topics You Should Know

● Setting Financial Goals
● Savings – Short, Medium, and Long Term
● Income
● Paying Bills
● Budgeting / Spending Plans
● Debt
● Credit / Credit Reports
● Protecting Your Money / Insurance / 

Identity
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Assets - Liabilities = 
Net Worth
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Net Worth 
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50 / 20 / 30 Rule

CFPB
Spending Rules to 

Live By

https://files.consumerfinanc
e.gov/f/201603_cfpb_rules-
to-live-by_my-spending-
rule-to-live-by.pdf
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College Budgeting Scenario
● Jack is a typical college student who works full-time in the 

summers and part-time during the school year. In the summer he 
makes about $480 per week and during school he makes about 
$240 per week. 

● Jack  lives in on-campus housing and pays $6000 a year. 
Payments are made at the beginning of the semester. In the 
summer, Jack lives at home with family.

● Other expenses include:
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Yearly Financial Planning Chart
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Cash flow

▪ What is a cash flow budget?

▪ How is it different from a regular budget?

▪ What do you think may be the benefit of this approach?
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Tool: Creating a cash flow budget
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Managing cash flow scenario


Sheet1

				Week 1		Week 2		Week 3		 Week 4

		Beginning Balance for the Week		$257.00		-$361.00		$65.52		-$463.22		$257.00



		Sources of Cash & Other Financial Resources

		Income from Job				$990.00				$990.00		$1,980.00		$1,980.00

		Income from Part-Time Job		$220.00		$220.00		$220.00		$220.00		$880.00		$880.00

		SNAP		$412.00								$412.00		$412.00

		Total Sources of Cash & Other Financial Resources		$889.00		$849.00		$285.52		$746.78		$3,529.00		$3,272.00



		Uses of Cash & Other Financial Resources

		Debt Payments

		Credit Card Payments						$90.00				$90.00		$90.00

		Personal loan payments								$100.00		$100.00		$100.00

		Student Loan				$235.00						$235.00		$235.00

		Savings		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

		Housing (Rent including utilities)		$845.00								$845.00		$845.00

		Utilities										$0.00		$0.00

		Television				$63.48						$63.48		$63.48

		Internet Service						$22.74				$22.74		$22.74

		Phone and Cell Phone Service						$86.00				$86.00		$86.00

		Household Supplies & Expenses				$25.00						$25.00		$25.00

		Groceries		$200.00		$80.00		$100.00		$80.00		$460.00		$460.00

		Eating Out (Meals and Beverage)		$25.00		$25.00		$25.00		$25.00		$100.00		$100.00

		Transportation										$0.00		$0.00

		Car Payment						$245.00				$245.00		$245.00

		Fuel		$60.00		$60.00		$60.00		$60.00		$240.00		$240.00

		Auto Insurance				$175.00						$175.00		$175.00

		Childcare		$70.00		$70.00		$70.00		$70.00		$280.00		$280.00

		Misc.		$50.00		$50.00		$50.00		$50.00		$200.00		$200.00

		Total Uses of Cash & Other Financial Resources		$1,250.00		$783.48		$748.74		$385.00		$3,167.22		$3,167.22



		Ending Balance for the Week (Sources - Uses)		-$361.00		$65.52		-$463.22		$361.78				$104.78

												$361.78

		Earns $14.65/hour and works 40 hours per week; paid every other week.

		Works part-time for cousin on weekends on landscaping crew; paid in cash about $220/week.

		Credit card payment reflects minumum payment; personal loan is to grandmother (owes$2,000).

		Rent includes utitilies--electricity, gas, water, sewer, garbage pickup.

		Childcare is provided by family member at a big discount ($10/day to cover expenses).
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Track Spending for 30 Days
►Online Sources- Mint.com, Credit Unions, Banks
►Apps: EveryDollar, Mint, PocketGuard, 

Dollarbird, Wally

►Quicken

►Google

►Excel Spreadsheet

►Notebook / Pencil

https://www.youtube.com/watch?v=zhQg6wsiq6Q

https://www.youtube.com/watch?v=zhQg6wsiq6Q


FinancialSmarts

Credit Card vs Cash
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https://www.dallasfed.org/~/media/documents/cd/wealth/wealth.pdf
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Your Money, Your Goals
A financial empowerment toolkit

https://www.consumerfinance.gov/practitioner-resources/your-money-your-goals/toolkit/



FinancialSmarts



FinancialSmarts

Questions

Evaluations

http://tinyurl.com/hx9w42n
Jesse Ketterman, Jr.
jketterm@umd.edu

http://tinyurl.com/hx9w42n
mailto:jketterm@umd.edu
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